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Physicians pay membership fees 
for occurrence-based  assistance, 
which means members are eligible 
for assistance and protection 
from the date the patient care was 
provided, irrespective of when the 
claim is made. Given the nature of 
our occurrence-based protection, 
the Association carries a potential 
liability for medical liability matters 
arising from its current and prior 
members’ medical professional 
work. This includes the work 
undertaken in 2020 and from all 
preceding years.

The Association’s long-term financial 
objective is to hold at least one dollar 
of assets available for claims for 
each dollar of discounted liabilities. 
This approach provides physicians 

and their patients with confidence 
that, in the event of harm resulting 
from negligent medical care (fault 
in Québec), resources will be 
available to provide the appropriate 
protection and compensation to 
patients on behalf of members. As of 
December 31, 2020, we held $5,688 
million in assets against $4,244 
million in liabilities, $3,864 million of 
which represents the accumulated 
provision for outstanding claims.   

The consolidated financial 
statements include the accounts 
of the Association and our wholly 
owned subsidiaries Dow’s Lake 
Court Inc. (operating under 
the name Saegis) and CMPA 
Investment Corporation, which 
hold a number of investment assets.  

The Association’s 
long-term financial 
objective is to hold 
at least one dollar 
of assets available 
for claims for each 
dollar of discounted 
liabilities.

https://www.cmpa-acpm.ca/static-assets/pdf/about/annual-report/2020/financial-statements-e.pdf
https://www.cmpa-acpm.ca/static-assets/pdf/about/annual-report/2020/financial-statements-e.pdf
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Highlights of 
the CMPA’s 
2020 financial 
statements
with comparative figures 
for the previous four years

($ millions) 2020 2019 2018 2017 2016

Statement of financial position

Assets

Investment portfolio $5,616 $5,346 $4,681 $4,480 $3,872

Other assets 72 78 82 87 103

Liabilities

Provision for outstanding claims 3,864 3,860 3,769 3,682 3,579

Other liabilities 380 384 349 244 190

Net assets 1,444 1,180 645 641 206

Statement of operations

Revenues

Membership revenue 568 596 637 690 566

Net investment income 249 581 3 415 204

Expenses

Compensation to patients on behalf of members, 
legal and experts

416 432 453 433 347

Insurance 25 24 25 57 68

Increase (decrease) in the provision for 
outstanding claims

4 91 87 103 (6)

Other expenses 93 88 75 69 68

Excess of revenues over expenses $279 $542 $0 $443 $293

For more information, see the consolidated financial statements for the year-ended December 31, 2020, along with the Independent Auditors’ 
Report and related notes.

https://www.cmpa-acpm.ca/static-assets/pdf/about/annual-report/2020/financial-statements-e.pdf




2020 CMPA Annual Report  |  Financial Performance  |  4 

 

Provision for 
outstanding 
claims

The provision for outstanding claims is an actuarial 
estimate of the total resources required by the 
Association to provide medical liability protection to its 
members related to occurrences up to and including 
December 31, 2020. At December 31, 2020, the 
actuarial estimate for the provision for all accumulated 
outstanding claims was $3,864 million, an increase of 
$4 million from December 31, 2019.

The difference in the provision for outstanding claims 
represents the year-over-year change in the estimated 
value of all unpaid claims resulting from the care already 
provided by our members. The table below illustrates the 
change in the liability from the beginning of the year to 
the end of the year, broken down between the updated 
experience of prior occurrence years, the addition of the 
current occurrence year, and the impact of insurance 
contracts used to transfer risk. 

The provision for outstanding claims is the estimated 
amount of funds CMPA needs to, on behalf of members, 
appropriately compensate patients harmed by negligent 
care (fault in Québec) in the future and manage future 
legal and administrative expenses.

The provision is prepared annually by the Association’s 
Chief Actuary, subjected to peer review by external 
actuaries, and audited by the external auditor. The 
provision is valued on a discounted basis of 5.0%.

The provision for outstanding 
claims is the estimated amount 
of funds CMPA needs to, on 
behalf of members, appropriately 
compensate patients harmed by 
negligent care (fault in Québec) in 
the future and manage future legal 
and administrative expenses.

Five-year comparison of change in the provision for outstanding claims

($ millions) 2020 2019 2018 2017 2016

Provision for outstanding claims, beginning of year $3,860 $3,769 $3,682 $3,579 $3,585

Payments on claims relating to occurrences in prior 
years

(412) (400) (447) (416) (331)

Revaluation of the provision for outstanding claims 
relating to occurrences in prior years

(138) (81) 72 11 (174)

Change in provision for outstanding claims in 
respect of occurrences in current year

599 591 537 573 541

Potential risk transfer from insurance contracts (45) (19) (75) (65) (42)

Provision for outstanding claims, end of year 3,864 3,860 3,769 3,682 3,579

Increase (decrease) $4 $91 $87 $103 ($6)














